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A ſhort and irue Account of the Importance and 
Neceſfity, of ſettling the African Trade this 
Preſent Seſfion of Parliament; Together with 
a Comparative View of the two Schemes, Pro- 

poſed to the Honourable Houſe of Commons, 
viz. That for a General Foynt-Stock ; and 
that for an open Trad. a 

J. {þ HAT the African Trads is of the greateſt Importance to Great Britain, and 


deſerves all poſſible Regard and Encouragement, is manifeſt if it be conſi- 

der'd, that on that Trade depends the Livelihoods of many Thouſand; 

of People both at home and abroad; Thar great Quantities of the Goods 
and Merchandize of this Kingdom may be Exported thither ; That many Ships and 
Veſſels may be employ'd in the Trade; That the Returns from Africa are Gold, 


Elephants-Teeth, Bees-Wax, and Dying-Wood, Gums, Guiny-Grains, and other Goods, 


and Commodities of the greateſt Uſe and Value; And alſo Slaves, which are Yearly 
Tranſported to the Britiſʒh Colonies and Plantations, from whoſe Labour ariſe all 
thoſe vaſt and valuable Returns of Sagar, Tobacco, Indigo, Ginger, Spaniſh Gold and 
Silver, and in a Word, all the Bririſh Trade to and from the Meſt- Indies. From all 
which plainly appears that, the Arican-Trade in its ſelf and in its Conſequences, is 
of the /aff- Importance to this Nation; and that upon it, as the Root and Founda- 
tion, depends, perhaps one third of the Foreign Trade of Great Britain. And if this 
be fact, as molt aſſuredly it is, it cannot choſe but have a due Influence with all 
thoſe, who truly and ſincerely deſire to promote the Honour and Intereſt of their 
Country, to ule their utmoſt Endeavours, toforward a ſpeedy good Settlement, of fo 
very Valuable and Important a Trade. 


II. That there is a Neceſſity of ſettling this Trade this Seſſion of Parliament is 
Manifeſt; For that the Company have again and again declared, that the Difficulties 


they have ſtruggled with, and the great and many Diſcouragements, they have lain un- 


der, are without any Precedent or Parallel; That they have, as long as they could, 
Mortgaged their Stock and Credit, for raiſing Money for the Support and Carrying 
on the Trade; and that thereby, they have contracted great Debrs, and are now re- 
duced to the loweſt Circumſtances; and . that upon the preſent Foot, they 
neither are, nor can be in any Capacity, to ſend out any more Goods or Effects to the 
Coalt of Africa; and that their ſtock of Goods on that Coaſt is now ſo Low, that 
by Letters from their Factors received the 16th of March 1711 and bearing 
Date on the Coaſt the 3d of Auguſt laſt; They are informed, their ſaid Factors can- 
not maintain their Forts and Settlements, but a few Months longer. If this plain 
and poſitive Declaration ; if ſuch repeated and expreſs Warnings of the great Dan: 
ger and Hazard we run, of utterly looſing a Trade of fo great Importance to this 
Nation, through our own willful Careleſneſs and Negligence, will not awaken us out- 
of that profound Unconcernedneſs, we ſeem to be in: I ſee nothing that poſſibly 
can open our Eyes, or give us a clearer Proſpect of our Danger, until we receive ths 
fatal News, that the Company's Agents and Factors have been reduced by Famine, 
to abandon their Poſts, or that the Hollanders have actually taken Poſſeſſion of, or 
bribed the Negroes to demoliſh all the Britiſb Forts and Settlements, or that they | 
have ſeized our Ships, or denyed us the Liberty of buying Slaves tor our Plantations, 
or that they are become the Sole Maſters of the Gold. Mines, and have reduced all ths 
Kings, and Great Mea of the Country to their Obedience. Theſe are diſmal Con- 


ſequences, and ought not fo much as to be named amonglt us, wers it not 2 
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Country. 


rita and ſorewarn People of a Gulph 
ritable to point out, and ſorewarn People of a 
them run Head-long and Blind-fold upon 


or a Precipice, rathet than ſee 


Dangers: And the Com- 
— — —— d eſtabliſh ſuch a' 


pany humbly hope, that this Parliament will yet agree _— K ehectualy — 


Method for Carrying on 
ſuch ill Conſequences, an 


III. And that the Nature and Methods 
can be beſt ſecured and managed to a National Advantage, 
diſcerned and underſtood : The Company think they cannot ta 
Method, than to compare hoth Schemes together, 
ſuch means the Parliament of Great Britain may the 


the Preference : For Inſtance, 


The Nature and Advanta- 
ges of a Joynt-Stock Con- 


ſtitution, would be as 


follows, viz. 


1. A General Joynt-Stock being ſub- 
ſcribed, to the value of 500000 /. or more, 
as large as the African Trade, in all its 
Branches can bear; all the African Adven- 


turers of the Nation would thereby be ſet 


upon one and the ſame Foot, and every 


one would partake of the Benefits of the 


Trade, in Proportion to their Reſpective 
Adventures, and allo be enabled to carry 
on the Trade Regularly and Uniformly 
to a National Advantage, as well as to the 
Benefit of thoſe concerned as Adventu- 


res. 


2. The Value of the Preſent Compa- 
ny's Forts and Settlements, and of all 
other their Concerns both at Home and 
Abroad, being fairly ſtated and adjuſted, 
and che ſaid Valuation taken as a part of 


the General Joynt- Stock, and divided a- 
mong the Preſent Adventurers and Cre- 


ditors, in Proportion to their Shares and 
Debts, the ſame would be accepted 
in full of all Demands and Claims what- 
ſoever on their Part. 


3 The Preſent Forts and Settlements 
will always be kept in good Repair, and 
new Ones built, as Occaſion may require, 
either to ballance the Power of other Ri- 
vals, or to ſecure an Intereſt with the 
Natives; and effectual care will be taken 
to ſend out all ſorts of Materials, Stores, 
and Provifions, for the Repairs, Defence 
and Support of the ſeveral Settlements ; to 


contract with, and ſend out Governours, 


Factors, Soldiers and Artificers; and to 


1 ſufficient Numbers of Caſtle- 


Slaves, Canoes, Canoemen, and Coaſt- 
ing Veſſels; and in General to defray all 
the other neceflary Charges of the Trade. 


this Trade for the future, as may M 
4 beſt ſecure and advance the Honour an 


d Intereſt of their 


| ing on this Trade, and how it 
3 may be the more clearly 
ke a fairer or better 
Article by Article; that by 
better Judge, which ought to have 


The Nature and ill Conſe- 
quences of anOpenTrade, 
would alſo be as follows, 


EG | 


1. The Trade being Open, and every Per- 
ſon at Libere to Trade, or not to Trade, as 
he Pleaſes ; ſome few Particular Perſons only: 
who have the Art to draw in others, Ignorant 
of the Trade, would reap the Advantages of 
the Trade, by Buying the Cargoes, and fitting 
out the Ships Imployed therein; and ſome 
others, who have Commiſſion Houſes in the! 
Plantations, or go Shares with the Maſters 
and Factors, in their Comniſſions in the 
Weſt Indies, would be the oaly Perſons, whe 
by ſach Clandeſtine and unfair Ways, would 
get Eſtates, to the Ruin of all others con- 
cerned with them in the Trade, and unguards 
ed againſt ſuch Prattices, 4 

5 

2. That by this Scheme for an Open Trad N 
the Preſent Company would be diveſted of thei 
Property, and their Forts and Settlement} 
which they have bought and built with the 
own Money, be taken from them, and veſtels 
in the Crown, aud their Charter made voi 
without giving any manner of Security or S 
tisfattion to the Preſent Adventurers and Cre 
ditors; that they ſhall be fairl valued, or that 
one Penny of ſuch Valuation 2 ever be paid. 


3. The Forts and Settlements being veſce- 
in the Crown, and a duty laid upon all Good 
exported to Africa; if Merchants find the 
Trade under any Diſcouragement, or that they 
can imploy their Money better any other way : 
Then Her Majeſty, Her Heirs or Succeſſors,| 
muſt either disburſe all the Neceſſary Charges 
or ſuffer the Forts and Settlements to go te 
ruin, and the Trade to be loſt to this Nation 
and the Duty propoſed, firſt to be laid, in all | 
Probability being not enough to Anſwer * par 
of the Charge, Her Majeſty muſt ſtand obliges 


to anſwer the reſt. 


4. The 


4. The Trade and Government of 4. 
frica being under the Direction of a Com- 
pany; Effectual Care will be taken that 
none of the Companies Agents, Factors, 
Maſters of Ships or others in their Service, 


either wrong or Rob the Natives, or be 
wronged or Ill uſed by them. 


5- A Company may be obliged to 


Export Annually, to the Coaſt of Africa, 


in Goods and Merchandize, to the Va- 
lue of One Hundred Thouſand Pounds, 
or more, it the Trade requires ir, 


6. The Governors and Factors of a 
Company, having always a large Stock 
at Command, and limited to no Certain 
Expence, would be able to Make and 
Maintain the Neceſſary Contracts and 
Confederacies wich the Kings; Countries, 
and Principal Traders of Africa; and 
to Protect and Defend ſuch Countries 
and People, as ſhould eſpouſe and promote 
the Britiſh Trade and Intereſt. 


7. By a Company the Forts, Factories, 


and Magazines in Africa, would always 


be Regularly and Plentifully Stocked with 
all Sorts of Proper Vendible Goods, and 
a Conſtant and Regular Trade Carried 
on, all the Year round, with the In- 
land Countries, to and from the Britih 
Forts and Factories. 


8. The Trade being under one Uni- 
form Influence, and Direction, the 
Companies Agents and Factors will be 
able to keep up, and ſet the ſame Prices 
on their Goods all over the Coaſt, and 
Buy Slaves at Moderate Rates, and have 
none otlier but Foreign Rivals to Contend 


with. 


9. A Companies Agents and Factors, 
will always have ſufficient Numbers of 
Slaves, and great Quantities of Gold, and 
Goods ready in their Forts and Facto- 
ries, whereby they will be able to give 
the Companies Ships a Quick Diſpatch, 
and ſave much Charge in Demurrage, 
and Mortality of Slaves. 
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4. In an Open Trade the Maſters or Factors 
of Private Traders, may C landeſtinely Rob er 
Steal the Natives; and then the next Comer, 
tho Perfectly Ignorant and Innocent „ ann 4 
expect to be Seized and Robbed of their Good: 
and Eſtate, to make Reparation for ſuch In- 
juries. 


5. Private Traders, who for Nine Tears 
Paſt, have not Exported 40900). Annnallz, 
would, if the Trade be laid Open, be left a 
their Liberty to Trade for more or leſc, as 
they Pleaſe; or as they can draw in, or be con- 
cerned with others, to ſave or make Profit for 
themſelves, 


6. The Governors and Factors upon the 
Foot of an Open Trade, with a Precari- 
ous, Uncertain and Scanty Fund, and 
Allowance, would be utterly Unable to make 
and Maintain any Contratts or Con fede. 
racies in Africa: Becauſe the Hollanders 
knowing the length of their Purſes, and the 
Uncertainty of their Supplies, would either 
bid higher for an — with the Natives, 


or Embroyl thoſe Countries in Wars, who 


ſhould dare to Eſpouſe the Britiſh Intereſt. 


7. In an Open way, almoſt all the Britiſh» 
Trade would be Carry'd on by Shipping ; fo 
that our Forts and Fattories being always 
Empty, and the Dutch Forts and Factors 
always Full of all Sorts of Goods; they would 
Intercept, Bribe, and Engage all the Inlind 
Traders to go and furniſh themſelves at their 
Fattories ; whilſt the Ships of Private-'l ra- 
ders, ſhould find no Vent for their Goods, lie 
upon Demurrage, and at laſt be Obliged to g 
off the Coaſt half Slaved. 


8. In an Open Trade, the Fattors and 
Maſters of Ships will always be Conteſt ng 
with one another, and obliged to Sell their 
Goods at under Rates, and give Extrama- 
gant Prices for their Slaves, which will be 
an Immediate Advantage to the N, 775 4 
great Diſcouragement to the Britiſn Mey- 
chants, and give our Rivals the faireſt oppor- 
tunity of Engrofſing the whole Trade to them 


ſelves. 


9. The Ships of Private Tradert coming 
upon the Coaſt, only at Certain Seaſons of the 
Tear; and then commonly Ten or Fifteen to- 
gether ; and being under a Neceſſity not to ſtay 
long on the Coaſt; The Negroes do, and wiil 
take hold of al thoſe Circumſtances, and 
Oblige the Maſters, and Super-Cargots of 
Private Ships, to Part with their Goods at 
any Rate, and to give the moſt Extravagant 


Prices for Slaves. | 
Y 3s 4. 


10. A Company being able to keep 
| up-the Prices of their Goods in Africa, 
will be able to give the better Prices for 
them here at Home, which will be a 


great Encouragement to all the Manu- 


ad ures of Great Britain. 


11. A Company being obliged to a 


ertain Yearly Exportation, and being 
able to keep A the Prices of their Goods, 
and to Purchaſe Slaves at Moderate Rates, 
and alſo to give their Ships a Quick Diſ- 

arch, muſt Tranſport great Numbers of 
— to the Plantations, and can, and 
muſt Sell them there, at ſuch Reaſonable 
Rates, as ſhall be Agreeable to the Plan- 


ters · 


12. A Company will be able to Ex- 
pel the French from the Coaſt of Africa, 
and to Enlarge the Britiſh Trade, and by 
a Company, the Spaniſh Aſſiento may be 
furniſhed with Slaves, for which we 
mighr Receive in Return, their Gold and 
Silver, and other Rich Commodities from 
the Spaniſh-Weſt- Indies. | 


13- A Company will be able to hinder 
any other Nation, from making Sugar, 
or Carrying, on any other Deſiga on the 
Coaſt of Africa, to the Prejudice of our 
own Plantations. 


14. A Company will be able to Diſ- 
cover, Work, and Secure to this Kingdom 
a Share and Intereſt in the Ineſtimable 
Treaſures, and Mines af Gold in Africa, 
which would bring an Immenſe, and 
Incredible Acceſſion of Wealth, and Re- 
venue to this Crown and Kingdom, 


15+ Laſth, By a Joynt-Stock Conſtitu- 
tion, the African Trade, would be, with 
the Greateit Certainty and Security, Pre- 


ſerv'd and Improved in all its Branches, 


ro the Honour and Advantage of our 
Nation. | 


Tois the Company Humbly Conceive, is a True and Impartial Repre ] 
two 5 chemes Propoſed by them and the Separate Traders to the 3 — Ar 
Parliament of Great Britain; and do hope that their Scheme of A TJoynt-Stock wil 
be adjudged the ſafeſt and molt Reaſonable, and the beſt Security that can be 
Propoſed for the certain. and eſfectual Support of that Trade, and for the carryias it 

| a for the Honour and Advantage of the Nation, and that it will be ſo E/tabliſh'd 


U 


1 AMER 
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utterly loft to this Nation, | 


[4] 


10. The Separate- Traders, Sinking the 
Value of their Goods in Africa, will Conſe- 


quently Sink their Value at Heme,and at laſt be 


utterly unable to Buy Proper Goods, or to 
Trade at all. 


11. Private Trades being obliged to ns 
certain Tearly Exportation, and at the ſame 
time, being under a Conſequential Neceſſity to 
Sell their Goods at under Rates, and to give 
Extravagant Prices for Slaves, can never 
Supply the Plantations Regularly and Plenti- 


fully with Slaves, nor at Moderate Rates; nor 


indeed, upon ſuch 4 Foot, is there any Pro- 
bability, that the Plantations can be long Sup- 
plied with Slaves at any Rate. 


12. If the Trade be laid Open, the French 
will keep, and ſtill Advance, and Encreaſe 
their Strength and Intereſt on the Coaſt of 
Africa : And continue, as for ſome Tears paſt 
they have done, to ſupply the Spaniſh Aſſien- 
to with Slaves; So that we ſhall not only loſe 
the Benefit of Exporting larger Quantities of 
our own Manufactures, but alſo give them 
the Opportunity of Carrying on the moſt Bene- 


ficial Part of the Slave-Trade, whereby they 


will make large Returns of Spaniſh Gold and | 
Silver to France, and alſo be able to give 
greater Prices for Slaves on the Coaſt of 
Africa than we can do, and thereby greatly | 
Endanger the well beiig and Proſperity of all 

our own Plantations. | 


13. Private. Traders, having nothing in 
their View but their own Private Intereſt, will 
Trade with, or Aﬀſiſt any Foreign Company oy 1 
Nation, notwithſtanding any ſuch Project or 
Deſign, or at beſt, they ſhall never be able to | 
Prevent, or Counter- act their Deſigns of this 7 
Nature. | | f 


14. In an Open way, Private-Traders 
would leave the Diſcovery and Poſſeſſion of the 
Gold Mines of Africa, to the Dutch Com- 
pany, who by ſuch an Acceſſion of Wealth and | 


Treaſure, would be enabled, firſt to Di 
us altogether , and then 70 = on 7. 


againſt us; if Private.- Traders, in thei t 
Wiſdom, ſhould think it worth while on - 
tend for the Recovery of ſuch a loſt Trade. 


15- Laftly, f the Trade be laid Open 
there will only be a bare Poſibility that it 9 
be carried on awhile; and the greateſt Probabi- | 
lit, that it will be in a ſhort time ruin'd, and 


